
















EXPLANATORY STATEMENT

BUDGET MESSAGE

SFY

Chapter 62 of the Laws of 2007 imposed a Property Tax Levy CAP. The law (N.J.S.A. 40A:4-45.44 through 45.47) establishes a formula that limits increases in the local unit amount to be
raised by taxation for each local unit budget. The budget contained herewith is within the limits imposed by this law and for the township OF CHERRY hill is calculated as follows:

Levy Cap Calculation

Prior Year Amount to be Raised by Taxation for Municipal Purposes
Less: One Year Waivers

Less: Prior Year Deferred Charges to Future Taxation Unfunded

Less: Prior Year Deferred Charges: Emergencies

Less: Prior Year Recycling Tax

Changes in Service Provider and Adjustments (+/-)

Net Prior Year Tax Levy for Municipal Purpose Tax for Cap Calculation
Plus: 2% Cap increase

Adjusted Tax Levy Prior to Exclusions

Exclusions:

Allowable Shared Service Agreements Increase

Allowable Health Insurance Cost Increase

Allowable Pension Obligations Increase !

Allowable Capital Improvements Increase

Allowable Debt Service and Capital Leases Increase

Recycling Tax Appropriation

Deferred Charges to Future Taxation Unfunded

Current Year Deferred Charges: Emergencies

Add Total Exclusions

Less: Cancelled or Unexpended Wavers

Less: Cancelled or Unexpended Exclusions

Less: Prior Year ExtraordinaryAidAward (complete after EA is awarded)
Adjusted Tax Levy (Carried Forward)

617,271

354,443

69,000

340,000

44,797,303

(71,500)

(3,186,314)

41,539,489

830,790

42,370,279

1,380,714

89,191

43,661,802

Adjusted Tax Levy (Brought Forward)

Additions:

New Ratables - Increase in Valuations (New Construction and Additions)

Prior Year's Local Municipal Purpose Tax Rate (per $100)

New Ratable Adjustment to Levy

LFB Approved Statewide Blanket Waiver

Amounts Approved by Referendum

Waiver Application Amount

Maximum Allowable Amount to be Raised by Taxation

Amount to be Raised by Taxation for Municipal Purposes

Unused SFY2012 Tax Levy Available for Banking (SFY2013 - SFY2015)

NOTE:

MANDATORY MINIMUM BUDGET MESSAGE MUST INCLUDE A SUMMARY OF:

1. HOWTHE"CAP"WAS CALCULATED. (Explain in words what the "CAPS" mean and show the figures.)

Sheet 3d

$ 43,661,802

i Additions) $ 6,147,000

$ 0.911

55,999

$ 43,717,801

$ 41,852,967

SFY2015) $ 1,864,834







CURRENT FUND -ANTICIPATED REVENUES - (Continued) SFY

FCOA

Anticipated Realized in

Cash in SFY 2011

GENERAL REVENUES SFY2012 SFY2011

3. Miscellaneous Revenue - Section A: Local Revenues (continued):

Cable TV Franchise Fees 08-115 775,000.00 410,000.00 796,806.77

Payment in Lieu of Taxes 08-116 400,000.00 299,000.00 443,710.98

NJDOT PILOT 08-117 102,000.00 102,000.00 104,277.66

Langston PILOT 08-118 445,000.00 400,000.00 446,000.69

Hotel/Motel Tax 08-119 500,000.00 550,000.00 516,452.61

Mercedes Benz of Cherry Hill PILOT 08-120 105,500.00 105,632.20

DRPA - PATCO Community Impact Fund 08-121 75,000.00 75,000.00 75,000.00

Bus Shelters 08-122 22,000.00 25,000.00 23,312.71

PBC Revenue 08-123 80,000.00 80,000.00 81,743.73

DMV Outside Employment Administration Fee 08-124 150,000.00 51,000.00 232,210.05

Total Section A: Local Revenues 08-001 5,458,000.00 5,219,500.00 5,916,779.06
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